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favor of the IUr Hannibal Ocodwna rttlred

plcopl clergyman who U9 Newark
was nothing Ion than broad ono

that ho TTM the originator and earliest appli-
cant

¬

for a patent upon tho transparent and
flexible celluloid fun mod in kodakand
other cameras which are fitted und
toll holders Iii wae the baalt upon which
the Eastman Companra most valuable devices

td Tat oompnny has built up an Im-

mense
¬

upon the strencth of Its claims
to the Invention of roll films and several for-

tunes
¬

hava been made out of the proorate
Mr Goodwin applied for a broad patent

some years ego upon a broad claim for the
product end the process of manufacturing It
Bhortly afterward the Eaitman Company oan application for a patent for one of its
ployooa Mr II SL llelchonbuch and tho ex-

aminers
¬

decided that tho two applicant were
In Interference Then came a lonl fight In
which some of tho most notod patent attorneys
and other lawyers wore engaged The ceeo
WeB brought to 1 ouccesslul limo for Mr
Goodwin last weok

Jlccontly tho Kastmnn Company sent necnta
to Mr Ioodwln to endeavor to effect a corn
tiromlso but their tormn woro notsatlsfactory-
Tlio company had spent u Quarter of n million
dollars In a plant for the manufacture of the
films end was reluoUntto give up A tublht was mado for It All sorts of npborl wore made and the patentability
of the product was onsallod but tho decisions-
wore eli In for of the Newark clergyman
and-
tlie

so complete aro they that It Is doubtful If
EaMman Company will attempt to carry

tho case any furthnr If the company secures
Mr Godwin Interest Its position wi be

by the strength the
decisions In his favor Mr ioodwln can claim-
no money for goods already manufactured by
the Eastman Company It Is said tnt from the
date of the granting oi the patent tlioyliute no
lurtber right to malts the films

There IU nothing elso to tako the place of
this material In tho manufacture of flexible
films to roll up HhnveU celluloid Ilmanroused Instead 01 ala but they must
the plato Tho roll Slime are mado
from liquid celluloso or collodion formod by
dissolving gun cotton In acntato of amyl or

I other solvent Thin forms a film whim aPDIOto n nollehpd surface from which It Is
nueDtly strlpnod by using the surface of a re

whoel Tho Him can bo made contin ¬

t
olvlol any length desired provided tho sup-

ply
¬

of liquid IIn kept up The film IIB then cant-
ed

¬

in a dark room with tho Roniltlvo sliver
efliulsiun and prepared for uso In tie camera
roll holder

Hannibal Goodwin who Is about 70 years
old was graduated from Union College He
went to Newark In 1K54 and was In chnrcoot tit Pauls KpUoopal Church unti 11who hu left to go to
turned to Newark In 1WI7 and was pastor of
tho House of 1ruyr until six yearn ego when
his health broke anti ho retired from
active vork In thoton llcforo giving up
Ills charan he becamo deeply Interested In
holography and btruok out In lines which
bad scarcely boon cntrrcd upon by others
lie was especially Interested In repro
lurtlvo processes and mad no mo valuable
illi covorlol In zoo work which hay beenupon purpose of newspaper
Illustration Ills researches brought about
mao valuable results which ho gave
to young men of his acquaintance who rutthem to practical me When he moved from
the rectnry of the House of 1rnyor to ¬

ent liiimu In Montclalr avenue In hlerrs
side district he gave nearly hit whole anon ¬

lion to chemistry and electricity at applied tophotography and reproductive processes
The nitrocciuloselim process he reasonedout discovery but a

deduction coil he talked 01 it to a man vho
broke lalth with him and endeavored to maim

I capital or the Invention This fact was brought
out In tho trial ot the enso at Washington Mr
Goodwin still rruarliesoccn slonnllvunil when-
ever

¬
he tills tho pulpit of any church In or nearNewark ho has a lares audienceI He ISI large

framed man considerably ovOrlilft andhas a pleasing voice rTnurkaMo power ofthought and 1 fluent delivery All who knowhim nrt pleased with his good fortune llosays has mad no plans for butwill be guided hy lila legal advIsers CortlandtParker who is unutor counsol In tho case has
been a close frlond of Mr Goodwin for nearlyforty Tears

nIB SWAZT DIVORCE

The Ilocbaad Hay Him Wife Wont Live Im
Baltimore and That the Trouble

BiLTmoBE Feb naCapt Franklin 1Bwarr against whom Mrs Mary Stvarr hliroucht suit for divorce In Brooklyn Is CaptIn ot Company K of the Fifth
The whole trouble ha fold today is

based on this Hr wife Is 1 IlrooElyn lady
and wont llvo in Dalmore and I will not give
up mr business co to New 10rkUer parents are rich and I am not and no ¬

fort on ray part to mako her happy and con ¬

tented In this city has proved successfulM 1 was married Inurooblyn In 1837 My
wlelR of Kntllsh birth but her parents liveI came to Baltimore throo years
ago and am now general mapncor of the
UnteHnlrt and Collar Company which place

not civo up without serIous loss The
halfI In Iho bill I must cay are wofully

I wife has only lived In Haltlmoreseven months since our marriage I lormerly
went to Brooklyn In roe her about once aweek but my business forbids that now Khe
wnthomnln heplemb 111 to meat her

I parent who wore about to from Eurpand ana has not been In Unltlmoro since

J xratir sTAJtriKO CRILDRE-

Abeadosed by Their Father to the Care of-
an Inaaae Mother

Eight destitute children werofound shivering
I around a brokon stove In a squalid apartment

In the basement of 325 East lOGth street
on Saturday night bJ ocents of Gerrys
Society They were clad in rocs and wore
starving Their father abandoned thorn
some time before and their mother had been
made crazy by wantand trouble She sat In tho
room mumbling something about being under
the trotectono the PoneFriends took ohnrenf woman the children woretaken to the so Itr1 roml whore they wereclothed and familys name IsGallagher Tho etldnr children worn sent to theCatholic
stitution lllorHercJ

end tho others tthe In ¬

Tb Kstfroaa Budder Hit by u Pilot float
Tbetues MoAnler Touches and Atkinson

brounht the disabled British steamship Kalros
to this port yesterday Silo camo from
clphl The tug Ivanhoa served as Phll

¬
the Kalron whose steeringwL out or enter On the way In pilot boat

gear
15run Into the rhe boatssme and Iaaho piotwere arrled

tow

aJ and some or tho starboard rail uf thewas smashed

A nnaChASE nbmt row
The Crowd Took a IItntI tint sa Pot tsitui

lAd aad Made the Cp-

10pllln
sr

WlllUm street ner Cedar abouBaturJaynftornoon awa l

facod man dash out of 01 William street
cloudy followed byooverat clerks In their shirt-
sleeves The cry Stop thlofPwas roliexl nthe tall men hurried away In the direction of
Coder street Hovoral hundred mon and horjoined the cha < antI Xnnsiiu street
man Malono fell In a lie Is long and lean
nnd a good runner lie nre god tho fugitive so
hard that nt Broadway ho stopped and quietly-
thmltted to arrott
Malone took his back to tho William

street store praonerproprietor William
Cullum n dealer In photographers supplies
accused the man of stealing A lens worth H5
When searched nt the UII Klip station It was
found In his hip The prisoner gave
the name or Harry Davenport but refused to
tell wherl he lIved A lot of pool tickets polon drram book wore found on
In the Tombs Police Court yesterday he Was
hellfor trial

I Joke I flair Wont He t> ComnlltccmsMi

John I Blair or I1rtlr town though over 01
years old and the owner of several rairoadsvast tracts of land and some mlloos
curities has boon A member Town
Committee of lllalrstown Warren county N
J for over fifty years U has como to bo re-
garded

¬

as a mattcrof rOlro that hn will bore
nominated every term of omcoex-
pire and the people of the township are sur-
prised

¬

to hour thiiit ho hn announced that he
will not again accept the ollleo Despite his
ago anti thin cares which tho possession ot ten-
or more millions involve he is In vigorous
bealth

Two Supposed Opium Joints Raided
The houses at 31D and 317 West Thlrtjilith

street wero raided on Saturday night bJDe-

tectives
¬

Curry and hot of the West ThlrtJ
seventh street station Ira Rosenthal Amy
Howard belnl made prisoners Opium layout

both houses butwere no ono was
seen tracking Tho prisoners were arraigned-
In Jefferson Market Court yesterday Both
claimed that they rentet rooms In the house
and that It was boarders and not to
themselves that the Theylayout belonledwere held in 0
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Alliance Thomas Feb in-
Vurllnnca 1lit Thorns Feb 1ft
Advance St ThomasVets 15rJ lu If 2-
1MaseachusetteTendon vets P-

Feb11fnaronic Liverpool
Critic Dundee Feb 7
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331333D-
nAMFOItnOn Feb 11 1803 Jennie xwife of

Dr Thomaa 1 Uamford at her residence Wll
tart N Y-

BLIIUINQEROn Sunday Feb 19 1883 John
Ilehrlncer Iin the 8Uth year of his ae

Funeral from hit Late residence 1O Av A 0Taos
day tb21 at 8i3O A M Kindly omit Sewers

MOURIH On Feb 18 John II Morris
Funeral services at tile late residence 207 Weil 12th

LGill I II Monday 1 30 1883 Funeral
private

TOUNOH Suddenly on Saturday b is IS03William K Yoanns apedtyears
Funeral service on Wednesday Fb 22 at 1 f V

from his late residence 1M liodney as Brooklyn
Interment at the convenience of the family Kindly
omit lowers
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u nuias by Cha Belmont
DaIsI Pstlcnc Staplcton Savage
TbM Wentworth and othersYou Should read the article Our Women
Vlojlnliu with numerous photograph
pr copy Al ntedcaler Price 20 cents
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The Chiefs of Tainraanr Stall h > vi given their con
tent lo Ihi publication of a Tammany Hall Souvenir
of Ibe IlalUrAI1 of Cleveland and Btnenion
lot bok contain portraits of Cleveland Steven-
son

¬

1 the big and little chiefs of tbe n Hwam ana a
dozen otfcerllluilratloni referring to the old orcautta
ties

Amour tha contents will be the tcllowUfi Tarn
many Pall and the Iieinocracjr by Klcbard Crokei

Tsminsnjs Itilttlon lo the Uemocratlo retry brspeaker ulr Ttie Tauimtny IUlmul by Gin
Iitnlel Khlclles Ismrusnv In Campaignly Jonii W McDonald A htflcn of the History ofT4flluaIiy Li Nimu Smith Ubairmitiior the I scentromuilttee Froui Wiihiu Imnuisur uy IT Ot tgethnr wIth the rowlese uJla IIb1
rUIIUOU ut the Oulau-

oi
Jsk your news6 or Sent postpaid on receIptJ tI tIcUUNAlti-

Ileekiucu iV it fitw York
rr KnffSFAIJS roKFRSRIONivi Emersons4 OKssavs tmlleit bill llilp Ilayess
Hipedltlon1 JKAn 165 Or-

bIo

Iolu

HANDY loft TOt
YOU SlAY LEAVE iOUK-

ADVERTISEMENT

at an-

AUEHICAN OISTItKr urssrvorn
Case where the cbartei mill be the sims u those at

the wile odicii

4 eS t4 cos

fhttltfl t t juwr

Northern Pacific Railroad

Compan-

yPRESIDENTS

ii

OFFICE

35 Wall StreetN-

EW YORK Feb Ig 1893

To tho Stockholders of tho

Northern Pacific Col-o l
My attention lins teen called to tho fol-

lowing

¬

circular extracts of which Imvo

appeared In tho nowspapors signed by

throo members of tho Committee of Flvo-

TO TUB STOCKUOtDFRS or THE NO11T1IEEX PA-

CIFIC RAILKOAD COMPANY
NEW YOHK Feb 18 WS

The accompanying report has been rcadr for dlitrl
butlon for neal days but the committee kayo not
been abs to limo It owm to the delay ot Ithe Kortbirn-
Iacirc Cemnany In luralinlnia list of Stockholders
ThIs list was asked for prevIous to Jan 1 and III
speedy preparation wes promised by the Secretary
Later bowevcr the company attempted to make aa a
condition for furnlihlnif the list the right of Hi offleeri-
In ravin the report and ID use a reply simultaneously
with Itipubrcallon IbIs demand the committee nat
urahy refused and then the company agreed to furnita
the names The delay IU due to this action

During the time which hat eaosed Lint the comple-
tion of the report the director have male public a
plan subject 10 tIne approval the stockholder for
liquidating a great part of the lloatltig debt through
the sale of the stock ot the SI Iaul and Northern Pacif-
ic

¬

K II hIt the committee resIze that 11a deli-
cate matter to Inltrfcrj with the action of Board
In this respect and white they heiltate to oppose a
movement which li favored by the dIrector In whole
ability and Integrity they tiara confidence they tort
nevertheless such an Important proceeding should
not be taLon Jml now without great deliberation and
the essence that a change Ills lie wade In the nDIcut policy which has proved to be 10 Injurious the
company-

In the flnt place 11U not by any manclear that It
IIt a wlie step except In rae of extreme necessity for
the Northern Iacldc Company to pert with its St Iaul
and Northern Pacific stock I bat beer the unanl
moutoplnton of Ili directors for veer that the tatter
road should be under the complete did undisputed con-
trol of the Northern PsrlnY and one of the Object of
the IIssue of consollilatrd bond a as the possession of
tbI clock Yet no Olnr hat It boon acquired then a
scheme lIcontrived for Its disposal irantlni all that
may bsaid In fin or of the plan and uI101 tLat Iwill bhedged about with many cannot b
denied that other things being equal It wi Ip for the
Interest of the Northern retain this stock In III
treasury Furthermore I I not evident that the ne-
cessttfea of the case require such actlou at thlt time
With the exception of tlJCOU all of the foaling debt
IIt borrowed on time loans none of whirl mature be-

fore the latter part of July and the hulk of them In
September Consequently It cacuot ILo claimed that
undue batte It Justifiable

Again the tale of this ttorL will tae from the
Northern Pacltlc treasury Its most Important remain-
Ing asset It wialso set free the bond which ore now
pledged for lb floating debt and leave them at the dis-
posal ot the present Luanda management There IIt no
reason to believe that they will not be used at others
have been to promote schemes bleb will Involve lou
to tile Northern Iaclc Companr

In other words hy this saleI the present management
con continue their previous course and Incur fresh
liabilities to that at the expiration of their term of
oflice they can turn over to their aucceiion a road
with an embarrassed troaiury and weighed down with
additional nnproHtablr Ileases We believe that a care-
ful reading of the enclosed report will convince stock-
holders

¬

that the ron the present managers It not
such an to justIfy an extension much less an Inertia
of confidence At the tame time we are aware of the
danger of giving tuem jJust non for laying that their
eOorltln behalf of the company have been unwisely
hampered Therefore for the purpose of tuning an
expression of opinion from the atockholdert at to tbe
existing state of tdsus and to acquire authority by
which suitable guarunteet cf conservatIve action
hereafter can be demanded from the Posed the com-
mittee

¬

have decided to ask the stockholder to Ira
tbe enclosed proxy sod return It to either of the under-
signed

HENRY craws
1 I Broad it New YortBRmON IVR
10 Broadway Ntw YorkJAY COOKE Jr
12 South 4th it Fhlla J-

aIappears that this circular has boon son t
out with copies of tho report to the stock-
holders

¬

elgneU by tho same parties
The contents of this circular will I feel

sure defeat its object without any speclflo
refutation or reply from tho company-

As tho circular Is made tho occasion
however for tho request for proxies favor
of tho threo sinners I deem It my duty nPresident of tho company to recommend
to all tho stockholders not tact until they
hoe received a statement tho reasons for
offering at thlstlmo to tho stockholders tho
companys holdings of tho St Paul and
Northern Pacific Railway Company stock
and until tho Board of Directors shall have
had on opportunity to expose tho astonish-
Ing mistakes In facts and figures which tho
committee hits made These mistakes
might have boon avoided If the committee
had accepted tho Boards invitation to
verify these facts and figures before publi-

cation
¬

T r OAKES

President

THE H B CLAFLIN CO
I1ST PREFERRED SHARES

5 PER CENT COLD

2D PREFERRED SHARES
6 PER CENT CURRENCY

COMMON SHARES
NOW 1MYINO AT Till ItATK or

9 PER CENT
rru ANNUM

BOUGHT AND SOLD BV

BLAKE BROS CO
I NAMH1U NT NEW YORK

C8 HTATE HT IIO TON MA-

HSffaylaM Trask Co

RniikcrB nnd Stock Brokers
ItWall HIreet New York

trtniact a roll banking business Including the
parcbati and ule on eomtnlsilon of lecurlllti dealtla-

ttbe New York Stock fcicniiijeW-

AVLAKD TBASE ALMtED BANKI-

KorBANX O 10ttC
HENRY OLEWS CO-

n 18and IrBBOAO ST oppIY Stock Eschuft

Deposit reeilvtd inbtecl to check on dtmanlterest allowed on dally btlucts z
Orders exsculd on tie Kew Yerlj Stock CichmnBtocki and uoudi tor wveitnieat or on marg-

ieLi

lo

°

f
Snn-nrlnT

New York ftjhtGuat
co CEDAR KTnrFr NEW YORK

OFFERS FOR HALE AT PAR

THE
PREFERRED
PER CENT OUMULATI

OF

Henry R Worthingtont-

he lending ccmpnny of the world la-

the business of iiiuntiCuctttrlnK <

Steam Pumps Pumping Engines
I

CAPITAL STOCK
Preferred 20000 hires

of 100 each 2000000

Common 55600 Sliarcs e

of 100 each 5500000
Statement of apprnlerr or high tandlaE

and veHtflratr of rbaHrrrd ncconntnnte ass
oo Ole and roplen ena be arm nt our ollec

Tlcse show lien Estutc Plant
and Cnsli Ufzcts AII > WING XOT
ING Soft Tnn VIJUY VAIVABIE PAT
ENTH AND ooou WILL to be nearly
double the entire ISBUO of preferred 1

stock nnd profits for tltrcc years past
to have nrcraftcil 480000 per an-

num
¬

tie tnnonnt necessary to pay
tliq dividend upon the preferred 4
stock brtns 140000

TIRE riiEFrUKKO HTCMK is 1 4
FKUKFD AH TO mviurMis AND AHJVTH IS FULL FA ID AND NONASHESS

Ant
None of the common stock IIs offered for tale

Thcic is m bonded or flouting In-

debtedness
¬

and nn mortgage can be
placed on the properly except by Ivote holders ot 70 per cent of lao
pi cfcrretl sclock

Temporary coruScates will be Issued by the Hew

York Guaranty and Indemnity Company tj
Iaymenta may be mad 10 per cent on application

and balance In thirty days thereafter or felt paymeat
soar be made A Ole Interest will be allowed at

J
dividend rate from payment until Ear 1 after whlcl
regular umlannnal dlvldendi wilt be paid 3

Application to list the tort at the New Tot lIMEzchanpi will be made prior to July L
I

J

oil
Money to Loan at 4 412 and 5

r

Large or small amounts
Reasonable foes for ozamlnitlon end

Guarantee of title No extras for eearches

TiTLE GUARANTEE
C9-

f frOffices K corner Uth St 7th AY N 11Court bU Brooklyn

0yRBOCT-
RUSTCOi 2S4 nnil AVENUE eor 27TI 8T

Branch IB WAn Ht sand INniuan 8C s-

CAIITL end SVUPLVS 810DESIGNATED LEGAL DEIOSIORY
iDterrnt allowedI on deposits peas

Ihrotgli Clearing IHouse same ai on city pants
Acts as Executor Administrator of Elland AGuardian 11lve Iteitistrar

asS Financial States raitroadt andcorporations
JOtlN P TOWNRI5ND rrldnC-

UAJRJtHi SAliNItY rieePresldent
TI JlliOWVk 2d VlcerresldrBEOK L EIDIIIIKIK Kecretarr

J UUMIV TowzcsImuAut Secretary

itilrws audtxtcrct-
KNICKERBOCKER TRUST GO-

KIW YORK Feb IB 18il3-
Kotlce It hereby given that certltlcatei of the DEECH

CREK IIAIIIIOAD COMIASVS UAIt 1KUT num-
bered

¬ fiat follows were this day drawn In accordance
1th the requIrement of the Car Trust agreement

1000 CERTIFICATESr 40 ni 184 EH-
i Jt 4 tin o XSN

4 > iin lOis raa-
uoa11 HI-

HU lOt 251 fSal Kills
an-
uu ui i W uis I05 1U ZOL-

13 Certmcates KttjOO-

92X0 CERTIFICATES
RO 32 ttt9

ace t8i-mn o 4fl1-
Otis

41 a-

SO

1

UV4 SIlLS 404 4UIwas OuU not> sea tia
Certificates MSOO IfTotal aeooT-

h o prlnrlral and Interest ef rail rertincates
payable Oi aud after MarcO 1 li4I at rthe kMCKKKHOtKKK 1II >T CIIMIANV 10mreolllb 1and 1IH 11 st New iork m and after data 1

11 1lutertit said certliltatci wilt ctatcK-

N1CKCPBOCKER

1
TRUST CO Trustee

By JOHN p TOttMiKSI President

OKKIC-
PMIMVO10UJSAKr COMPANY

ILL IIIII toNi ir 11KOAN ST I
TJKIi lob HVlHllJ I

IIIVIDKKI
f

Aa l7
The recolor nnnthly diiUcnd Ttv ItO CENTS PaR 1MIAKK hoe been declared roe January ra > able at the

ofTIce tif liz iiiuraii han ur at the transfer tagency m > ew York un tbe2Mh hid t
Transfer loost cloe oti the putt Inst

UifMtHKHV sUu transfer Agent

NATIONAL IKViFricit 1
1 HHOA1HVAV hKUKIHk feu JiRn

Tbe fifth quarterly dividnnd of 4j prrreni nti iha 1

Preterrrd Mork r1 National Lead Company til b pst4
March ir IH1K1 10 tIkbldaf recur I Keb 2 1W1

Transfer bonk10 willcluse teb 9
and irmin l until March III Irlud rlly OfJtr cf the Onard of Uirerinr-

nJOIEIll L JlclilKNPY TressursrI-

KFICK
NATION IKAK COUP ANY

I IIUAIIAY MiU MlltK Vet Oil IHDI
A dividend on the I imunon IMktNatlnnsl Lftjl Cnmiiany will be paid >lay 1 UUJ t5

etcktiodens of record April H 1H 1
Transfer book lor Common htock will rose Aprils

lBu1 end rao closed until May IbUI-
Ur order lliard ot Ulrei lfsJ-

fMKPII U UcHlllNEY Treasurer
arrtcr-

DAIT SIIMXJ CCHIPAN V
MILLS ULUIHMIi i Iir lKUAl ST I JNEW MlKKteb IK IHtU I

IIIYIIIEMI Ml is
dIvidend of l sniMHe ITI icntu per star his Phbeenileelsr l Cur Jtnunrv pavahle un IUe2Hthlust
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The financial magnate who wtet agowore

urging the Government them bonds for
gold with which to replenish the Treasury >

have llttlft reason to congratulate themselves
on the success o their efforts They have not
got the bonds anti by trumpetIng abroad
their own alarm they have produced a feeling
of uneasiness in the pulllo mind tho effect of
which has been to depress seriously thct prices
of stocks This principal sufferers havo been
the holders ot Reading and of Now InslnnJ
who have boon compelled to ItauldMo by tho
unwllllngnesot lenders to grant them fur ¬

accommodation Tho industrial ntockK
being also largely held br speculators who
are borrowing money on them have declined
under the stress of forced sales The coat
stocks have fallen In sympathy with Rending
and even the less active Investment stocks
such as Lake Shore Long Island Now York
and Now Haven and Consolidated One have
yielded to the pressure on tho market

The peril which Iwin proposed to avert bthe sale bonds was reduction ot tho
balance In the Treasury below tho amount ot

10000 What particular financial eaton ¬

occur when this balance was re-

duced
¬

to Wm001 > which would not occur
with one ot 100000000 1ms never boon dis-
tinctly

¬

explained In avastiocoueral way It
has been aleredlhat If tho balance were to
be less 9100000000 tho publlo would bo
corn alarmed and would rush to Present
greenbacks for redemption to so great an
amount as to compel the Government to sus-
pend

¬

gold paVmonts H seems to be assumed
that there is somo roaclcall power In the nine
numerals required to express the nmount
100000000 which is not possessed by tho
eight employed to express asmaller mm
and that whllo the Treasury Is safe with

jrold In Its vaults It wi bo on
the brink of ruin with one dollar loslIt is a curious Illustration of the capacity of
the human mind for Inconsistency that the
same persons who most strenuously urge the
selllnc of bonds for gold under the provisions-
of an act the purpose of whloh was to roe m
th legal tenders are equally strenuous In
their efforts to prevent tho employment for re-

demption
¬

of tho very gold which was acquired
for that purpose by tho sale of bonds
under the act fourteen years nlo They are
quito convinced that 1000 in gold Is
required by law to bo on as 0 re-

serve
¬

and they are also convlncod that It
would be a great calamity to have to Use it at
reserve Upon the same principle 50
000000 in gold should now bn procured by tho
saleotbondslt OClh to be sacredly kept In
tho Treasury ond more bonds should be sold
for more gold In title WRY wo should Co on

addlnlto tho gold reserve from time to time
never spending It

Tho fact Is and it cannot ho too strongly Im-

pressed
¬

upon tho public mind that this wholo
matter of acqulrlngand maintaining a reserve
fund in gold for the redemption ot local tend-
ers

¬

Is not a compliance with any act of Con ¬

gross but is purely n tradition of tho Treasury
Department originating with Secretary biter
man and handed down by him to his suc-
cessors

¬

After Congress had In 187S practi ¬

cally nullified the Resumption act of 1875 by
ordering the relssuo ot tho redeemed local
tenders Mr Sherman contrived asohomo for
making them as good as gold by accumu ¬

hating 0 fund of gold which should show to
the world that If gold should bo demanded-
for them It could be obtained Tho amount
of this fund he arbitrarily fixed at 40
per cent of tho 310000000 local tend-
ers

¬

which were outstanding on Jan 1

1870 or say 140000000 and he actually
had nt that date this amount of gold in tho
Treasury vaults lie procured 05500000 of
It by selling bonds and tho rjst he saved out
of the surplus customs revenue which then
had to bo paid In gold Ills successors continued
his policy and thus this socalled roserva
fund In process or tlmo came to bo accepted
as n permanent Institution anti to bo spoken
olalsuch In 1882 1 section was inserted In

extending tho charter ot tho
national banks In which tho fund created by
Mr Sherman Is described as being reserved
for the redemption of the leiril tenders and
in which a provision was made thlt when-
ever

¬

tho fund falls below 100000000
no more gold shall bo taken on stor-
age

¬

for private oivaorn and certificates
issued font Tho purpose ot thU provision
is to Iuar against an accumulation of pri-
vate

¬

tho Treasury vaults and Its sud-
den

¬

withdrawal for speculative purposes but
It does not direct what shall bo done to replen-
ish

¬

the roiervo when It is los than 00000
000 and much less does it authorize any sale
of bond In 1885 Secretary Manning was In-

duced
¬

to convert this limit of 100000000
below which the reserved gold was not to fall
Without stopping tho Issue of gold certificates
Into an authoritative requirement to keep

100000000 gold on band as a reserve and to
deduct it from tho cash in tho Treasury
available for general purposes Tho practice
he adopted has been kept up ever since and
so it has come about that most people believe
that Congress lie by law sot apart 100000
000 in gold as a reserve fund for the redemp-
tion

¬

of the legal tenders which however is
not to be used for their redemption but as
Secretary Foster is reported as expressing It
is to bo kept Intact como what may-

As a further consequence of these succes-
sive

¬

Ingenious perversions of the law the Re-

sumption
¬

act of 187S which by Its terms Is
plainly intended to accomplish nothing more
than the redemption and cancellation of the
entire Issue of legal tenders outstanding on
Jan 11870 Is now regarded b > most people
as an net for nothing but the maintenance of
gold payments Secretary Sherman of course
Insists upon this reading of the act antI he
declares confidently that under it any Secre-
tary

¬

ot the Treasury all time to come has
authority to sell hoods whenever In his judg-
ment

¬

the stock of gold In the Treasury is too
small Nevertheless he has carried through
the Senate what Is practically an nnabllnc act
authorizing the Secretary of the Treasury to
sell bonds not merely to provide oDd pre-
pare

¬

redemption as the Resumption act
now does but to provide for and maintain
tho redemption of United States notes

It remains to be seen whether Mr Shermans
amendment authorizing tbe solo of 3 percent
bond Instead of the 4s 4 > in anti 5s men-
tioned

¬

In the Resumption act wIlt pass tile
House ot liepresentatlvos and whether lilt
fa adopted either the present Secretary ot the
Treasury or his successor will act upon the
authority it IIs Intended to give him He
ports on this point are conflicting but
no ono can fall to see with Sec ¬

rotary Foster that the whole subject
is surrounded with vexations Supposlnc
all legal doubts and obstacles to bo removed
and supposing the Secretary to set about pro-
curing

¬

say J50000000 In gold by selling
bonds either ot one of the descriptions de-

scribed
¬

in the Resumption act an it elands or
of tho now kind provided for br Senator hhcr
mans amendment where Is the gold to como
from 1 If tho bonds are offered to the general
publlo upon the stipulation that they shah
be paid for In gold the takers of them will
most probably draw from the Treasury Iitself
the gold needed and thus leave tho gold fund
just whore It if Asturedly there Is no gold
lying around In peoples pockets anti money
drawers which can be scraped together to this
amount 50000000 If the bonds are of-

fered
¬

abroad they will equally fall thoro of
procuring gold required No great bunk
or banking firm would venture on the opera-
tion

¬

In the face of tile present demand for
gold by Austria anti Itussla and of tho
stubborn resistance which the Bionic of Eng
land the Dank of France and the Imperial
Bank ot Germany would offer to any such
withdrawal of gold from their vaults Tho
only source from which tho gold can possibly
corn U the banks of this city They have
75000000 of it In their possession and could
undoubtedly if they chose give up 50000
000 to the Treasury In that case howevor
they would have to withdraw from public cir-
culation

¬

enouch lawful money to snake good
the 25 per cent reserve which they are re-
quired tg keep against their depoeltc and

Which the surrender of SSaooO000 Insold
would deplete Br Inklnir oat circulating
notes upon the bond the might Indeed pat
tlnlly nil the sap in the circulation thus cre-

ated
¬

but the process would require time and
until It was completed period of contraction
would prevail highly detrimental to basins L

This situation can be relieved ot Its present
complications only In one of two ways The
first Is for Congress to vriS an act distinctly
end unmlstakablr legalising Secretary bher
masts dovIce ot a Treasury gold reserve fund
fixing Its amount nnd atilhotUlnir when It
fell below that amount not tho IIKSUO of bonds
hIlt the supliension or tim purchases of silver
under tho act of lulv 1800 until deficiency
was made up The effect rf such a tnensur
would bo to keep the amount of leirnl tenter
notes outstanding always at a certain ratio to
thn gold In thoTieasury and tho exports of
gold by thus leading to n contraction of the
currency would rahio the rate ot Interestt
chock the outflow of gold and cause a return
flow ot tho metal to this country Tho
other waY Is for tile Secretary of-

II ho Treasury to take tho bull by tho horns nnd
at once suspend gold payments No law re¬

quires him to par In gold in preference
silver but tho choice between them Is left to
his discretion The effect of this measure
would Lo to compel Congress to net promptly
send to declare distinctly whet thu future
tlnnncliilsollcyot the country Is to bp The
present strained conditional affairs would In
the meats time bo relaxed Gold would In-

deed
¬

10 to n small premium and tho prices
of commodities would be corrospandlnglr In ¬

creased but the bonoQt ot showing our legis-
lator

¬

br an object lesson the logical conse-
quences

¬

of the Sherman net would more than
compensate for all the Inconveniences wo
should have to endure MATTHEW aUMruu
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Tim rum of too Treasury balance at the

decent business on Saturday was 131152 833-

n decrease an rnmrnrvtl with the previous
Saturday of S43S701 National bank note
circulation outstanding 1748Ui05i Ual-

anoo ot deposits to redeem national bank
notes J2247205a a decroasu forth wceU ot
240038

Statistics relating to silver bullion certlfl
rates dealt in on tho Stock Exchange are
as follows Silver bullion on hand Fob 18
655003 ounces certificates outetandln 554
There wore no dealings in tho certificate on
too Stock Exchange this week

Tho weekly bank statement shows
14 II U IS nimin

acme Ii042tfilo0 t2rKtoo Dee lTdftbul-
lepeilta 411 147 7OJ 4Hiillll2UU lOne B134A-
flrrulafn
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Resirvi vl4U177too f 134 MXI200 Dee Mie8w-
Beve

<
red 122UtmU25 l2uiI3cs lice 2OU3HO

Surplus 11740b47 lI3tXtflKXI per I3t 44il74
The surplus avear ago was 308o7CW and two years

do etr37aU20

Jicael Theta Out of the Tarty
Cagyvpnor Feb 10A Republican news

paper here reads three State Senators out of
the party This IIf because they would not
support Warren A fourth member of the
upper House who antlWarren announced
in open session before adjournment this
morning that be would be with the Iopullsta
hereafter Tilts man is John McCormick
Sheridan county the only able sad Influential
advocate the party hat had in the north for a
year At one time the Populists wanted to
make him United States Senator One of tho
Henatora expelled from the party is accused of
demanding C3UOO caih in advance before ho
would vote for Warrenthe rresent Incumbent
for Senator The man U a Mormon
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